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The week in business

Stocks

High === Low  Last . Change
Dow Jones Industrials:

346348 343998 3439.98 -31.60
Standard & Poor's 500: -
450.88 447.78 44778  -2.40
NYSE index;: -

248 13 246.91 24707  -1.11
A ndex: - o
i 41828 41947  -2.90
NALSDAQ composite: =~
681.54 674.36 668154 -1.18
See regional stock listings, E4. B
Xm% rates Thur. Waed, ¥Yr. ago
Prime rate 600 600 650
Discountrate 3.00  3.00 3.50
Federalfunds 3.00  3.05  3.75
3-mo. T-bills 292 289  4.01
6-mo. T-bills— 3.03~ 299 414
7-yr. T-notes  5.76 568  7.22
30-yr. T-bonds 694  6.85 7.9

Source. Associated Press. Saiomon Brothars

NUCLEAR RESPONSE. William R.
Marriott, the city of Newport News’
emergency preparedness director, has
asked the shipyard to take part for the
first time in a joint exercise to practice
responding to nuclear accidents. Mar-
rintt also asked the yard for a contact
person famihar with nuclear matters.
- —wently, the yard’s security director,

nas no special knowledge of nucle-
.. problems, is the contact, Marriott said.

PAIN BEFORE GAIN. Tenneco Inc,, the
parent company of Newport News Ship-
building, took a $920 million charge
agrainst last year's earnings to restructure
its J.1. Case farm equipment division. The
charge, coupled with $699 million 1n
charges for accounting changes, trans-
formed the Houston-based conglomer-
ate's 1992 profit to a $1.3 billion loss.

SLOW AHEAD. Hampton Roads’ econ-
omy will be sluggish for several years,
despite weathering the latest military
hase closings relatively unscathed, said
John Knapp., director of U.Va.’s Center
for Public Service. He told a group of
Virginia economists that the area would
be depressed by a lack of new Nawy ship-
butlding contracts.

BEACH BOQUND., The Navy Exchange
S-rvice Commuand, which announced In
January that it would move trom Staten
[sland, N.Y., to Hampton Roads, has cho-

£ a"s T ‘_ri_.-_ .Dnl.r-l.q._rl_-_.-.l- -lln.-lln_..-l-]‘.hilmnl\.- .—]ll.--HL.--ll_-l‘ _....-Il

. e

= ) :
SEVA N A

.'l- - ) T -

=

] CSX rail cars deliver coal
from mines in Virginia, West Vir-
ginia and Kentucky to the down-
town facilty on five tracks, each of
which can hold 90 100-ton cars.

¥ Inside the dumping shed, a
machine separates two rail cars
from the rest of the train anc
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pushes them onto the rotary
dumper. which overtums the cars
and dumps the coal at up to
5.2000 tons an hour.

k4 The coal rides an inclined
conveyor to a 1.000-ton surge
silo, it 1s weighed and sampled
o test guahty.
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T3 From the silo, conveyors
carry coal to fwo
“stacker/reclaimers” — machines
with 200-foot booms used to stack
coal for storage, or to retrieve coal
from stockpiles for shipping.

1.} 8efore the coal is lcaded
onto a ship, it 's sent to the yard's
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two 4,000 -ton silos. Vibrating
feeders dispenss different grades
of coal at different rates to estab-
lish a coal blend. A three-stage
mechanical sampler tests blends
for quality.

{3 From the yard's control
tower, warkers direct the stack-
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-~ off Interstate 664 In downtown Newport News.
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er/reclaimer operators and coor-
dinate rain and vessel schedules.

¥ 1 The mobile ship loader uses
a 143-foot boom, telesoping
chute and rotating spocn to lcad
up to 6,500 tons of coal an hour
onto ships bound for ports
around the world.
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BiZ BITES. Aggressive expansion and
Increased consumer spending pushed
yearly profits up 29 percent to $3.6 mil-
lion for Richmond-based S&K Famous
Brands. ... Ford Motor’s Norfolk plant
will start making the Flareside version
of the popular F-series truck in Novem-
ber. (See Marketwatch, E4.)

BIG BLUE'S LIFESAVER. IBM tapped
RJR Nabisco’s Louis V. Gerstner to
replace John Akers as chief executive.
Gerstner, the first outsider ever picked to
head IBM, knows little about comput-
ers, but he is considered a quick learner

who's so tenacious that he once severed
two fingers in a weekend lawnmower
accident and insisted a surgeon reattach
them 50 he could work on Monday.

MEA CULPA. USAir acknowledged it
had falsified aircraft repair records at
two facilities. ... The Denny’s restaurant
chain agreed to settle federal charges
that 1t discriminated against black cus-
tomers. ... Baxter International agreed
to plead guilty to charges it illegally
sought to do business with Arab gov-
ernments hostile to Israel. ... Leading
zipper maker YKK agreed to settle price-
fixing charges with rival Talon.

BIZ BITES Il. Merck predicted lower
profits and said it would cut 1,000 jobs.
.. McDonald’s tinkered with a bigger
burger. ... Merrill Lynch announced a
management shakeup and opened a
office in Beijjing. ... Anheuser-Busch will
buy a chunk of Mexico's biggest brewer.

TR

MONDAY. New home sales.
TUESDAY. Consumer confidence index.
WEDNESDAY. Leading indicators.
THURSDAY. Purchasing index.

FRIDAY. March unemployment.
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NAME GAME.

Avon Fashions
says its new name _
has the right cachet.

 storage

Ou-dcle NN IaCIIty
1S a pier without peer

Mary Helen Frederick
Daily, Press

Newport News
At the Dominion Terminal
Associates coal vard, four 80-foot-
tall mountains of Appalachia’s
finest await shipment io ports
around the world. A mobile ship
loader deposits coal into the hull
of a ship, while across the yvard, a
bright-blue machine scoops up
coal in its bucket-like hand.
Coal 1s King at Hampton
Roads’ ports, the largest export
in terms of sheer tonnage. And
on this side of the water, Domin-
1on Terminal is the King of coal.
Dominion, a coal terminal
located on the bank of the James
River in Newport News, handles

1y said. " lI'he fonger 1t take: . the
more labor and equipment are
tied up, the less efficient it is.™

Brinley says the coal invento-
Iy turns over every two weeks.

DTA says its highly automated
process moves. stores, tests,
blends and loads coal with a min-
imum of waste and pollution.
Spilled coal is coliected and saved
for reuse, and a high-powered
sprinkler system Keeps coal dust
from wafting over neighboring
residential areas.

A private partnership, Domin-
ion Terminal Associates is owned
by four coal companies: Ashland
Coal, Peabody Holding Co., The
Pittston Co. and Westmoreland
Coal. Each company has a dif-
ferent ownership interest, and a
corresponding share of the out-
door storage pad.

Coal bound for DTA begins its

journey to the sea from

s
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“The job of the terminal is g
out quickly,” says Charlie Brinley,
dent of DTA.

about a third of the 60 million
tons of coal shipped out of Hamp-
ton Roads each year. By com-
parison, the second-largest cate-
gory of shipments — food and
live animals — totaled 2 million
tons in 1991, according to the
Hampton Roads Maritime Asso-
ciation.

Two other coal terminals —
Norfolk Southern’s large termi-
nal on the Elizabeth River, and
the smaller Pier IX, nestled
beside Dominion on the James —
handle the rest of the area’s coal
shipments.

A 60-acre, above-the-ground
system maximizes
Dominion Terminal's 1.7 million-
ton capacity, said Charlie Brin-
ley, president and chief operat-
ing officer. “Theoretically, the
Imore storage space you have, the
more coal you can ship.”

Like other distribution centers,
Dominion Terminal relies on the
speed and efficiency of its equip-
ment to move coal fast. Its
machines can move thousands of
tons of coal an hour. .

etting the coal

presi-
Kenneth Silver Daiy Press

mines in Virginia, West Vir-
ginia and Kentucky.

Riding the CSX rails into
Newport Newss, it is carried
on five load tracks to a
dumping facility. In cold
weather, a propane-pow-
ered heater thaws the coal
in the shed. Then the cars
are picked up, rotated and
dumped, two at a time.

The loose coal rides a
conveyor belt 10 a 1,000-ton
storage silo, where it is
weighed and sampled for
quality control. Then it rides
another conveyor to giant
dinosaur-like stackers that pile
the coal in the proper stack.
depending on its owner.

Seventy-nine sprinklers sur-
round the coal storage area like
sentries, ready to start their spray
when the wind picks up or
changes direction. A weather sta-
tion in the control tower keeps
track of the wind, humidity and
precipitation levels,

Each year, DTA uses 90 mil-
lion gallons of water a year to
keep coal dust down, Brinley
saild. The water drains into
spillage ponds, where it is recy-
cled back into the spray system.

The waste coal collected from
the ponds is also reused. After
being dried, the waste coal is
screened and analyzed for qual-
ity then replaced in the coal piles.

“We don’t have a waste dis-
posal problem,” said Brinley.

When a ship arrives to pick up
coal, a stacker, running in
reverse, retrieves the coal from
the stockpile.

Please see Coal/E2
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A rotary dumper turne a railcar upside down to unioad its
cargo of Appalachian coal so that it can be weighed, sam-
pled for quality and stockpiled. = Kenneth SilverDaiy Pres:
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Walking along a conveyor camying coal to a waiting ship,
DTA general superintendent John Davis returns from an
inspection trip down the pier.  Dennts TennantDaily Press
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Davis, nght, and tower operator Zach Howard coordinate
ship schedules and monitor the facility's other operations
from the main control room. Kenneth SiverTad, Press
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- | m Coal "
4
. Continued from E1 N
s It is sent on conveyors to two
)- 4 000-ton silos, where it is blend-
t ed to the specific requirements of |
h the buyer by vibrating feeders.
e A mobile ship loader with a 143- :
r foot boom deposits the coal into V
n the hull of the ship at 6,500 tons L
S. per hour. '
d- The trend is toward bigger and
S bigger vessels, said Brinley. A year , -
1S ago, DTA set the coal cargo record |
he — 163,765 tons on a single ship, he
an said. But as ships get bigger, they 7
ng often need to load at more than one
ed terminal to fill up. |
ny Like the conveyors, which rise
r.” and descend on the path to the
the dock, the price of coal has had it
IVi- ups and downs In recent years. |
ger “In the '70s, coal prices skt
uS- rocketed,” said Brinley, a 20-ye
ger veteran of the coal business. Sir. |
and then, the overall trend has be ;
me- toward lower prices as supply h |
outstripped demand. ,'
up The coal market is affected t |
divi- factors as diverse as the weathe i
eCuU- world political events and the ec .
ives nomic health across the globe, | !
pur- said. Mild winters and summei
OUSs have cut the need for electricity
much of which is generated b_
sM's coal, said Brinley. The recession ir.
orne Europe and the United States has .
with depressed the steel industry, anoth- }
shop er major user of metallurgical coal. |
pre- And competition is heating up. -'
ense South Africa, eager to rejoin world
them trade after apartheid, has cut the
I dur- price of its high-quality coal. East-
ern Europe and Russia are devel-
| was oping their vast stores of coal, he
netic- said.
eline But Brinley has more pressing
faked worries than the price of coal.
ckups Dominion’s coal company owners
' fatal market and sell the coal, he said.
His concern is efficiency, and
ie mil- the aging of the world’s shipping L
iat led fleet has the potential to cause
on-air problems. “We're seeing loading
news times going up,” he said. “It's a
1in his trend worth watching.”
us —
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‘well, APRIL 3rd 10 am - 4 pm
6% Call 850-4428

L e
e S e g e g e
iy e —™—_r———
————— ey — —
ey S e
A — e ey gyl
p——ler—S—
el g e S e e R
T ———— el el

et e e i e il

L e ]

gy e e ————

e S el e e e

L

e Sl —
L T
-




***m**

The foll owi ng pages contain the Optical Character Recognition
text of the precedi ng scanned i mages.



The week in business

St ocks
H gh_ - Low Lat change
Dow i bnes I ndustrial s:

3463. 48 3439.98 3439.98 -3f.60 The Peniinsula s kin, @@ of

St andard & Poor's 500: -

7

450. 88 447.78 447.78 -2.40 -Jk
NYSE i ndex:

24813 246.91 247.07 -1.11

- Aw

n:-.77a7 .

cTex:

418.28 419.47 -2.90
NAbOAQ conposite: -
681.54 674.36 681.54 -1.18
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Key rates Th.r. Wed. Yr. ago A

Prime rate 6.00 6.00 6.5

Di -sbount rate - 3.00 3.00-3.50

Federal funds 3.00 3_05__ 3.75

3-nmb. T-billi- 2.92 2.8 41

6-rno. T-bilis 3.03- 2.99 4.14

7-yr. T-notes 5.76 5.65 7.22

30-yr. T-kionds 6.94 6.85 7.94
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NUCLEAR RESPONSE. W Illiam R

Niarriott, the citv of Newport News'
enmergency preparedness director, has
asked the shipyard to take part for the
first tine in a joint exercise to practice
respondi ng to nucl ear accidents. Mar-
riott also asked the yard for a contact
person fam liar with nuclear matters. r!
(074

-@tly, the yard's security director,
nas no special kn(jw edge of nucle- J
jroblens, is the contact, Marriott said.

PAIN BEFORE GAIN. Tenneco Inc., the

parent conpany of Newport News Shi p-

bui I ding. took a $920 million charge

agai nst last year's eanmings to restnicture

its J. |I. Case @rrrt equipnent division. The
charge, coupled with $699 nmillion in

charges for accounting changes, trans-

fornmed the Houston-based congl oner -

ate's 1992 profit to a $1.3 billion |oss.

SLOW AHEAD. Hanpton Roads' econ- CSX rail cars deliver coa

pushes themonto th



e rotary -ri Fromthe silo, conveyors two 4,000 -ton silos. Vibrating er/rec
ai mer operators and coor-

ony will be sluggish for several years,

despite weathering the latest nilitary fromnmines in Virginia, Wst Vir- dunpe
r. which overtuns the cars carry coal to two feeders dispense drfferertt grad
es dinate train and vessel schedul es.

base closings relativeiv unscathed. said ginia and Kentucky to the down- 3nd d
unps the coal at up to "stacker/reclainers" - nachines of coai at different ra
tes to estab-

of U Va.'s Center town facikty on five

John Knapp. director tracks, each of 5.2000 icns an hour. with 200-foot boomns
used to stack lish a coal blend. A three-stage Thenobil eshipl oaderuses

for Public Service. He told a group of which can hold 90 loo-ton cars. coald fo
r storage, or to retdeve coal nechanical sanpler tests blends a 143-foot boom
te(esopi ng

Virginia econonmists that the area would 1] The coal rides an inclined fromsto
cl,piles for shipping. for quality. chute and rotating spoon to | oad

be depressed by a | ack of new Na'vy ship- Inside the dunping shed, a conveyor
to a 1.000-ton surge up to 6,500 tons of coal an hour

buildin,a cutitracts. machi ne separates two rail cars silo. it is weighed and
sanpled "@ Before the coal is loacied 1] Fromthe yard's control onto ships b
ound for ports

fromthe rest of the train and to test quality. onto a ship, it,s sent to the
yard's tower, workers direct the stack- around the wortd.

BEACH BOUND. Ttie Navy Exchange

S-!rvice Cornatand, whi Lhannounced in

January that it would nove from Saten

I.,! -ind, NY.. to Hanpto[i Roads, has cho-
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Brands. ... Ford Mdtor's Norfolk plant DTA says its hi gW automated
Newport News

will starl neking the Flaresid, version process noves. stores, tests,
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Bl G BLUE' S LI FESAVER. | BM t apped bri ght-bl ue machi ne scoops u
P A private partnership, Dom n-

ion Tem inal Associates is owned
-1i ke hand.
RIJR Nabi sco's Louis V. Gerstner to coal in its bucket

repl ace John Akers as chief executive. Coal is king at lianplon by four coal c
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two fingers in a weekend | awnnower Dom nion, a coal term nal corresponding sha
re of the out _L" pled for quality and stockpil ed.

accident and insisted a surgeon reatiach | ocated on the bank of the Janmes door
st orage pad.

them so he could work on Monday. River in Newport News, handl es Coal bound for
DTA begins its
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had falsified aircraft repair records at ginia and Kentucky.
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to plead guilty to charges it illegally
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zi pper maker YKK agreed to setde price- are picked up, rotated and

fixing charges with rival Talon. dumped, %o at a tine.
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he terminal is getting the coal conveyor belt to a 1,000-ton
Bl Z BITES 11. Merck predicted | ower 'The job of t

out quickly," says Charlie Brinley, presi- storage silo, where it is
rofits and said it would cut 1,000 jobs.
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managenent shakeup and opened a anot her conveyor to gian
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nosaur-|i ke stackers that pile

buy a churik of Mexico's biggest brewer. tons of coal sl-iipped out of Hanp- t
he coal in the proper stack,



ton Roads each vear. By com depending on its owner

1: @\ parison, the second-|argest cate- Seventy-nine sprinklers sur- Walking a
I ong a conyeyor canying coal to a wafting ship, DaAs. fight, and tower operato
r Zach Howard coordi nate

F@ gory of shipments - food and round the coal storage area |ike DTA genera
superintendent John Davis returns frorn an ship schedul es and nonftor the fac
lity's other operabons

live animals - totaled 2 mllion sentiies, ready to start their spray inspeCi
on trip down the pier. DennisTennantDailf@ess frornthernai ncontrol roorn. Konf
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MONDAY. New hone sales. tons in 1991, according to the when the w nd picks up
or

TUESDAY. Consuner confidence index. Hanpton Roads Maritine Asso- changes direc
tion. A weather sta-

WEDNESDAY. Leading indicators. ciation. tion in the control |ower keeps

THURSDAY. Purchasing index. Two other coal terminals - track of the wind, hum
dity and

FRI DAY. Marcb unenpl oynent. Norfol k Southemis large ternm - precipitation | eve
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nal on the Elizabeth R ver, and Each year, DTA uses 90 m | -

the smaller Pier 1 X, nestled lion gallons of water a vear to ......
_716-Fixissim"

besi de Doni ni on on the Jaines -

keep coal dust down, 15rinley

handl e the i-est of the area's coal said. The water drains into

shi pnents. spillage ponds, where it is recy-

A 60-acre, above-the-ground cled back into the spray system 01:r - 71.
Mut ual fun-ds E4 storage system nmaxi m zes The waste coal collected from
Tax report E5 ominion Terminal's 1. 7 mllion- the ponds is also r-eused. Afte
r
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ton capacit-,, said Charlie Brin- being dried, the waste coal is

Books E6 | ey, president and chief operat- screened and anal yzed for quai-
ing officer. "Theoretically, the ity, then replaced in the coal pdes.

‘W don't have a waste dis-
nmore storage space you have, the

nmore coal you can ship." posal problem" said Brinley.

Li k-e other distribution centers, Wien a ship arTives to pick up
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Dom nion Terminal relies on the coal, a stacker, running in
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says its new name speed and efficiency of its equip reverse, retrieves the coa
I from

ment to nmove coal fast. Its the stockpile.
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__Digby S.1.1non, Business Edho,: 247-4766 tons of coal an hour. Z),avis watch
es as coal is loaded into the ho@of a waiting ship for transport to Europe.
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